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DISCOURSE 
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Nature, Uſe and Advantages 


TRADE. 


} HEN fallen Man was driven out of 
OY Paradice, the heavy Charge upo- 
ſed on him was, that in the Sweat 

of his Face he ſhould cat his Bread : And he 
who firſt was made of Clay, muſt receive his 


Nouriſhment and Suſtenance from the Earth. 
B His 


FH.5 Body maſt be daily covectng the Neccſlarics 
of Lite; and tus Mind as carncitly purſuing the 
Vanitics and Superfluities thereof. 

Thus thro” the W hole Courſe of Humanc Litc 
is mankind deſtined to Labour and Trouble, as 
the ſparks Ry upward ; And all his Induſtrious 
cftortz atter the good things of this World . 
determined in Vanity and Vexation of Spire. 

'Tis true, in the Infancy of the World, Men 
contented themſelves with the Natural produces 
of the Earch ; and it ſufhced them ro injoy ſuc! 
Fruits and Benefits thereof, as that Þ ortion of 
LanG where their Lot fell did properly aftord 
then. Burt when the Inhabitants of the Fart! 
b:gan to _ :aſc and Muluply ; thoſe who had 
firlt gai the Poſſceflion thereof, and aſſumed 
TO po cs a diſtin&t Propricty and Right 
therein, had excluded the ſuccecding Race of 
Mcon, from all other Livchhood and Subiſtance 
Eur what was ſubordinate to, and dependant on 
ſuciz Proprietors, who having Po wer and means 
fo fur PPOTrr them, did chereby Cialm 2 Right of 
Dominion over them. 

Then Men bc2an to build Cities, and conſt- 
rute Secictics,, and propoſe to themſelves cſta- 
bl:4'd Laws, and Rules of Government and 
Cormerce, And as Mcn were more and more 
d! {ner ſed 
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diſperſed over the Face of the Exrch, toy ale 
covercd, That the Productions thercof were 2- 
rious in ſome Places and Countrics, trom wok 
of others. That ſome Countrics abounded 1 
Corn, Cattel and Woods : Som: in Drugs, Spi- 
ces and Balfoms : Some in Mincrals, Gems and 
Precious Stones ; and ſeverally produced things 
of different kinds and Narturcs. 

And hence Man's reſtleſs mind became Tranf- 
ported, with a fond deſire of poſleiting and try- 
ing all things. And tho* an caſic Portion of 
Natures Bouncnies did ſufhce to Anſwer the ends 
of Lite ; yet the Treaſures of the Univerſe were 
not ſufficient to ſatisfic the Pride of Life, or give 
content to the unaccountable deſires of bound- 
Icfs imagination. 

What Men could readily poſleſs and injoy , 
were of little Eftcem, and ſoon DECAINC indifle- 
rent; but things Ilove] and of wifhcalty ro be 
acquircd, WCrC accounted valuable; cven Apes 
and Peacocts, it out far ferch'd ind dear bought, 
WCre choucht Creatures of Ornament and Dti- 
verſion. And thoſe Commodg:tvs which one 
Country did mott readily part v ruth, Were as CAar- 
neſtly covered and fought for by a NOTACT. 

Mens Cunioft ties increaſed wich t! ICI ailCoVe- 
rics, and their Inventions were wracit, to find 
B 2 GUT 
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out Arts and ways of Building Ships, wherewich 
wo Plow the Ocean, and deſcry the remoteſt 
parts of the Earth, and ſearching after the hid- 
den Treaſurcs thereof. The Uſe and Nature of 
all thoſe Secrets, were induſtriouſly inquired in- 
ro, and Mens contrivances were fet on Work , 
to make thoſe things deſirable for Ornament or 
Luxury, which were no way necdful for com- 
mon Uſe. 

Kings and Princes had their Crowns and Scep- 
ters beſet with Gold and Precious Stones ; their 

alaces and Thrones ſupported and Adorned. 
with Marble, Ivory and Cedar ; their Chambers 
Bceautified with the Choiceſt Paintings and Car- 
vings ; their Beds and Furnitures inriched with 
the coſtlieſt Tapeſtries and Imbroideries, and 
their Cloaths and Linnen ſweetned with the No- 
blet Perfumes ; thei Tables Repleniſhed with 
all thoſe Delicacies, that Art and Nature could. 
contribute, to indulge and gratifie the Niceſt 
Appertites. 

Every ſubordinate degree of Men in. propor- 
tion to their Abihties ſtudied to inutate,, if not 
outyie each other in protuſcneſs: And thoſe of 
the mcaneſt condition, were only deficient in 
Power, not in good Wil, to be as yain Glorious 
and Extravagant as the greateſt, | 
Nevertheleſs 
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Neverthcleſs, There are excellent ends in all 
the inſtances of Natures Varieties and Producti- 
ons thereof, differing in ſo many ſeveral Coun- 
tries, from cach other ; and the indefatigable 
Labour of Men, in their Anxious Endeayours, 
to peſſeſs and injoy them. And all thoſe excel- 
lent Arts and Inventions that have been ftudicd, 
to 1mprove and apply them, ro the feveral pur- 
roſes of Curiolity and Delight; haye Created 
molt infimite _ profitable occaſions of Trat- 
fick and Commerce : And the various meaſures 
and methods of making all things ſubſeryient to 
Man's Uſe or Pleaſure, are fo many Provyidential 
circumſtances of ſuſteining thoſe Viltons of Peo- 
ple, that might Starve for want, had they nor 
opportunities of Miniſtring to thoſe that abound 
in Plenty. 

There 1s much of Innocency and Ingenuity in 
many Arts and Sciences ; in the various Manu- 
factures and paintul Imployments, whereby the 
ogrcateſt part of mankind ſupport themſelves , in 
the Exerciſe of their ſeveral faculties ; their buſt- 
neſs keeps them free from Paſſions ; they are ge- 
ncrally ſedate and compoſed in their minds ;, and 
m their Receſſes. from their Labour , they cat 
their Bread with. chearfulneſs. | 


Lnce 
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Since therefore Man 1s placed 1n a Sphere of 
Activity, and cither of Choice or Neceſlity, will 
always be contriving and acting fomctirng , 
more or leſs {fitnificant, to bulic or profit him- 
{clt withal. I hope 1 may not be improper, to 
ofter ſome ſhort Refleions upon a Subject mat- 
rer, wherein the greateſt part of mankind are fo 
induſtriouſly concerned and imploycd. 

Now the great Ends and Uſe of Trade and 
Commerce, arc for our mutual accommodation, 
whereby ſuch occaſional interchanges of onc 
thing for another , become a juſt meaſure of 
property, berwixt Man and Man ; the chict in- 
duccments and motives thereto , being crearcd 
from a dcfire of Plcaſurc or Profit. 


Thus, when Mcn are poſlefled of ſome things, 


wherewith they arc ſatiated ; they cither ſell 
them for Money, or cxchange them for ſome 
other thing, without regard to any gain there- 
by, or any other cnd, but that of pleaſing their 
ownfancy. Sometimes Men part with fuch chings 
as they can well ſparc, tor what they have a great- 
er need of , for their preſent accommodation ; 
but withour any dcſign of cnriching themſelves 
thereby ; bur the principal parc of Trade, con- 
ſiſts in ſuch ſort of Commerce, in the diſpoſal 
whereof, men propoſc to themſclves ſome _ 
ill 
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ful advantage. And trom the various opportu- 
mitics of Mcn's muniftring to each others pleaſures 
or ncc<itics, 1s the great Concern of Trade, ſup- 
ported and maintained. 

And the Principal Advantage and Foundation 
of Trade 1n England, is raiſed from that Wealth 
which is gaincd out of the produce of thc Earth. 
The Proprictors whereof having a greatcr jpro- 
POrtion of ds then they alone can manage 
to advantage, arc thereby induced to let out 
tae ſame to Tenants, who by Contracts and Sti- 
oulation with their Landlord, do render fome cer- 
tain Rent for what they Hold and Injoy. 

Hence the paintul Husvandman becomcs 1n- 
icreſted and concerned to imploy his utmolt la- 
hour in the Cultivation of the Earth, and impro- 

ving cvery ſpecies that may be ga incd thercour, 
ind curning the ſame to profit. The Surplus 
ad Benefit whereof beyond the Rent reſerved 
to be paid, being properly his own, and becomes 
a CORPErent L, velyhood co Himſclf and. Fa- 


muly. 

And from this Labour of the Husbandman. 
are derived many other Improvements ol Trace, 
in the diſpoſal of thoſe Treaſures which he hath 

raiſed out of. the Earth by his Induſtry and 


Pains. 


His 
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His Corn gives Trade and Imployment to the 
Miller, the Baker, the Maulſter and the Brewer ; 
beſides his ſeveral other Grains, and Seeds, and 
Fruits, and Herbs, which imploy and ſupporr 
as many ſeveral Callings : By his Graſs he in- 
creaſes and nouriſhes all ſorts of Cattle, and they 
ſupport the Butcher, the Tanner, and many 
other Trades ; His Wooll g1VCS Trade to the 
Clothiers; His Milk, and Cheeſe, and Butter 
ſupply the Markets with neceſſary Food ; His 
Timber is imployed in Building ; His Clay i in 
making Brick and Tile ; His Mines of Iron, Lead, 
Tin and Coals, beſides many other particulars, 
too tedious to be enumerated, give maintenance 
to an infinite variety of Trades and Manufactures, 
that in a wonderful manner depend upon, and 
are ſubordinate to cach other ; All which are to 
be accounted as ſo many Aouriſhing Branches, 
derived out of this Principal Stock of good Huf- 
bandry. 

Thus we ſee how great a part of the People 
of this Nation, who have no Propriety 1n the 
Soil thereof, yet by Cultvating and Improving 
the ſame to the beſt adyantage, and applying 
the produce thereof, to be imployed in Manu- 
factures, and transferring che ſame from one to 
another in a way of Traftick and Commetc:, 
obtain 
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obtain a diſtinct and peculiar Intereſt in the Ge- 
ncral Wealth of the Nation, by the ſeveral Be- 
nefits accruing to themſelves, and greatly con- 
tribute to the Wealce-Publick. 

As Land therefore 1s ſo principal a Fund of 
Trade, it may not be improper to confidcr, whe- 
ther it be not the Intereſt of England, Tha: the 
Lands of Ireland ſhould be improved as much as 
may be, that out of the produce thereof, cl:. 
great advantages of Trade and Commerce 51: 
be cqually incouraged, and promoted-tncr. 
here. And that England and Ireland ſhould have 
one joynt Intereſt, and by uniting the ſtrength 
of both, they ſhould become thereby conſidera- 
bly more powerful. For this 1s certain, that Erg- 
land has ſuſtained no prejudice by uniting the 
Domumions of Wales to it; Nor is London the 
poorer, becauſe ſeveral Towns in Eng/and have 
fall'n into a great way of Trade, and thereby 
grown Rich ; For in the one caſe, the Wealth 
and Trade of England 1s greatly increaſed and 
advanced, by the addition of ſo much more 
Land to it, and of fo much more Trafhck and 
Commerce that 1s gained out of the produce of 
It; and ſo many more Hands and Purſes are 
thereby rcndred contributary on all cmergent 
occaſions, to the afſiſtance and ſupport of the 


Publick 
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Publick Government. And inthe other Caſe, Lon- 
don, as it 1s the Metropolis, and the Principal Seat 
of Majeſty and Government, of the Adminiſtra- 
tion of Juſtice, and directing the Laws and Me- 
thods of Trade, it 1s ſure to partake in a plenti- 
ful meaſure of all the Benefits and Advantages 
that may ariſc from the increaſe of Trade in any 
othcr places under the ſame Dominion and Go- 
vernment : But Time and Experience only can 
be able to remove and over-rule the miſtaken pre- 
judices, and private intereſts, that too unhappily 
obſtruct ar preſent ſo juſt an undertaking. 


Another Foundation of Trade 1s created from 
the Fiſhery of the Seas, the particular adyantages 
whereof, having been truly repreſented in ſeve- 
ral Diſcourſes ſet forth on that Subject ; I ſhall 
only make mention of it in this place, and could 
wiſh that ſo certain and continual imployment 
for Seamen, and ſo great an occaſion of Trade 
and Commerce, may receive a publick and laſt- 
ing Eſtabliſhment. 


And from theſe Two Fundamentals of Trade, 
1s derived the great opportunity of Trafhck from 
mutual Commerce, where Merchants buy Com- 
modirics purely to fell again, or cxchange the 
Commodities of one Nation, for thoſe of ano- 


ther, 
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ther, for no other end, but that of their own 
private Benefit and Profit. 

By which medium of mutual Commerce, the 
Riches of our own Country are not only cons- 
municated to infinite numbers of Famulies at 
home, through whoſe hands our Native Produ- 
ctions and Manufactures do paſs, before they are 
finally diſpoſed of, but the Surplus, which 1s tran(- 
ported to the remoteſt parts of the habitable 
known World, docs not only maintain a Cor- 
reſpondence with Mankind , and tends to the 
civihzing the unſociable Tempers of many bar- 
barous People, but accommodates our own Na- 
tion with much of their Treaſures , and very 
much helps to ſupport our Navigation, wherein 
conliſts our greateſt Safety, Strength and Honor. 

From hence it is obſervable, how unprofita- 
ble the inſtitution heretofore was of lazy Monks 
and Fryars in this Nation ; How little of Religt- 
on, ard leſs of Charity there was in ſuch Endow- 
ments, where the far of the Land was devourcd 
by a Generation of People, that were no way 
ſerviccabic, or inſtrumental towards the Publick 
Good, whercof every Man's Experience cannot 
but be a Selt-conviction And whoever compares 
che State and Condition of England, Heollandand 
France, fince they have applyed themſclves to 
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Trade and Navigation with that of Spain, or 
any other Nation that 1s leſs converſant in Mer- 
chandizc, cannot but acquieſce in this Truth , 
chat nothing can fo cftectually maintain and ſup- 
rort the Power and Glory of a Nation, as Trat- 
ack and Commerce. 

Thc intent therctore of this Diſcourſe is not 
© 1n{truct Men in their particular way of Trade, 
1G to manage the ſame to the beſt adyantage:; 
for every Man's own Expericnce, 1s the beſt di- 
rector tor fuch purpoſes ; and every Man's pri- 
yatc Incereſt 1s the ſtrongeſt perſuaſive to the pro- 
motion of his own Concerns. 

I ſhall only propoſe Three General Contide- 
rations whercin Forcign Trade may be bcnefict- 
al, or injurious to the Nation. The Chict De- 
{ign of this Treatiſe being to repreſent ſeveral! 
Inſtances, whereby the great advantages of Trade 
in this Nation are obſtructed and prevented, 
for want of ſuch proviſions in the Law, as may be 
reaſonably wiſhed for, and endeavourcd towards 
the promotion of fo great a Concern. 

And Firſt, it muſt be allowed, that all forts 
of Commerce that incourages the ManutaCture, 
or at leaſt, the diſpoſal abroad of ſuch Com- 
moditics as are of our Native Growth, and arc 
aot neceſſary to be conſumed at home, arc of 
General 
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General Benefir, and ought to be promoted* 

Secondly, All ſuch Commerce as brings in no 
more than 1s carricd out, tho* it do not enrich 
the Nation, YCt 1t 1s beneficial, in reſpect to thoſe 
Families that 8 gain a profitable Livelihood by 
cransferring ſo many Commoditics from one hand 
co another. 

Thirdly, Such Commerce as 1n it ſelf is unpro- 
ntable to the Nation, yet 1t 1t procure to us col- 
'accral advantages that are proficable, it may be 

ailowed ; bur ſuch Commerce as ſerves purely 
to the ſupport of Luxury, and tends in all other 
Reſpccts to the 1mpoy criſhment of the Nation, 15 
as much as may be to be reſtrained by Law. 

Trade, thercforc having ſuch peculiar Exccl- 
ICNC1CS, Thar it is a juſt and certain meaſure of 
acquiring a Property in any thing, and 1s com- 
municable to all, in proportion to their Quali- 
cat 07s of Induſtry and Ingenuity. Thar it 15a 
11 Univerſi yt-tod of transferring Wealth from 
Hand to Hand, w "nercby Millions ; of People arc 
wyloved and iuitcined ; and Men's neceffary Oc- 
cations are cherevy mutually ſupplyed, withour 
che violent and inhumane contrivances of Rapine 
and Force ; And that it 1s the greateſt Security 
and Preſcryation of our Publick Honour and 
Weltare, 

It: 
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It may not be improper to reflect on ſuch Im- 
pediments as have obſtructed Trade, and pro- 
poſe ſome Conkderations, whereby the ſame 
may more cftcctually be advanced. Now as chi! 
produce of Land 1s a principal Foundation of 
Trade ; And the good management of Land 
g1ves the greater Lite and Vigor ro Trade: $0 
it muſt be conſider'd, that Money 1s the com- 
mon Standard and valuation of mutt Cumme- 
dities in Traffick and Commerce ; And { ſuch 
Money be wanting when Commod.tics arc Cx- 
poſed to Sale, a great part of Trade 1s. preyeni- 
cd thereby ; the Command ct ready Money g'- 
ving more cafic and quick Diſpatches and Re- 
turns in Trade, then can poſlibly be cfticctcd 
without it, wherctore 1t 15 our Publick Intcrcſt, 
that Coin ſhould be continually paſſing from one 
to another; in the diſpoſal whereof, there 1s al- 
ways ſomething of Gain to both Partics, having 
their ends in Trafhck, tho* in dificrent Reſpects. 
And ſince all Men cannot imploy their Mo- 
ney in Trade, but that the impediments of Birch 
in ſome that are above it; Of Age m fore thar 
are paſt it ; Of Sex in others ; And in ſome that 
of Sloth and Idlencfs render them uncapable of 
diſpoſing their Money in a way of Commerce ; 
it follows of conſequence, That wunlels ſome 
Fropcr 


( IF 
proper incouragement be contrived for ſuch to 
Ind their money to others, that can and will 
Trade therewith ; ſo much Trade will be want- 
ing inthe Nation, by how much money lics 
hoarded up in Cheſts trom thoſe impediments. 

So that, notwithſtanding the great advantages 
of Trade, whereby all Perſons are under a potli- 
bility of improving their Fortunes, in propor- 
tion to their Parts and Induſtry; yer there will 
be a great deficiency in Trade, where Land can- 
not be ſafely transferred from one to another ; 
and Money cannot as frecly be laid out, or lent, 
without Mens apprchenſions of being Cheated 
and defrauded. 

Thus, a Perſon being indebted, but not being 
able to Scll or Mortgage his Land for payment 
of ſuch Debt, may under ſuch circumſtances, be 
comparcd to one of the Wheels of a Clock that 
is Ruſty; and thereby 1mpedes the whole Mo- 
LCN. 

As where a Gentleman may owe 1coo |. to 
ſeveral Tradeſmen ? to pay which, he would 
gladly Scll, or Mortgage his Eſtate z and a third 
Perſun, who has a 10001. lying by hum Dead, 
would readily lay it out in a Purchaſe or Mort- 
gage, could he do it ſafely. In this Caſe here 
are three Evils : The Perſon indebted would 
gladly 
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gladly pay, could he be able ro Raiſe the Mo- 


ney ; but by reaſon of the diſparagement and 
diſtruſt that 1s upon him and his Eſtate, he 1s 
forced to fence with his Creditors for two or 
three years ; in the mean while , his Creditors 
Proſecute him with chargeable Suits ; and ha- 
ving extended the Gentleman's Eſtate, he is tor- 
ced to break up his Houſe and abſcond, his Fa- 
mily Ruined, his Eſtate Waſted and Untenanted 
by miſmanagement ; and ſo much Trade as 
would have ariſen from the Produce thercof, 
wholly loſt, and that Eſtate which was worth 
2000 |. at firſt, will not perhaps ſuffice at laſt, 
to pay the Creditors their Debts and Char- 
gCs. 

The Creditors are likewiſe injured, for want 
of their preſent Money ; which in two or three 
years time, in a courſe and circulation of Trade, 
might have paſſed to ſome advantage, more or 
leſs, through the hands of a thouſand Perſons. 

The Monied Man 1s no leſs injured , having 
ſo mach Money he Dead fo long , without ma- 
king any Bencfit thereby. 

So that, unleſs ſome Proviſion in the Law may 
be found out, to make men fate and catie in 
their Purchaſes ; ſo much Trade will be loſt in 
the Nation, as ſhall from time ro time bc _ 
CCC ; 
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&cd ; where Men cannor readily diſpoſe of thei: 
Eſtates to Anſwer their conveniences ; ſince all 
Sales and Mortgages imply a ncceſlary occaſion 
of laying out ſo much Money; no Man cver 
parting with Land for Money, on purpoſe to 
hoard it up ; tho* many hoard up moncy, for 
want of an opportunity to diſpoſe of it. 


And here it may be conſidered, for promo- 
ting the Credit, and ſecuring thoſe Priviledges 
which Land is juſtly Intitled co; whether Publick 
Taxes that are laid on Land, might not much 
better be laid on the produce thereof , by way 
ot Exciſe, and by caſing thoſe tew that are the 
Proprietors of Land, to lay it on thoſe many 
that raife their Eſtates our of the produce of 
Land, ſince every Burthen that !s ſupported by 
few hands, feels r1nch heavier than what 1s fſu- 
ſteined by a Land Tax ; being Ike the aigging 
and cutting up tte Roots of Trees tor Fuel , 
which might more ſafely and conveniently be 
gained from th: Branches. 


For, ſuppoſe a Tax were Iaid on Iron, Lead, 
Tin, Salt, Wool, Ecather, Tallow, Corn, Hay, 
and on Plate, Glaſs, Brick, Earthen Ware, Pa- 
per; and many Manufactures in tis Nation , 
D which 


CIS ) 


which pav no Cuſtoms or Taxes. {The Burthen 
of ſich an Exciſe would be ſuſteincd by ſo ma- 
ny Perſons, that it would be infenſible ; and the 
Price and Credit of Land being hereby ſupport- 


cd, Mcn would more readily beſtow their Mo- 
ncy in the Purchaſe, as well as their Labour and 
Pains in the improvement of 1t. 


Another Conſideration may be concerning 
mency, which is not only the juſt valuation of 
all Commoditics, but itis alſo valuable in it (elf, 

*9n 1ts certain and conſtant intrinfick Worth ; 
and 1s to bc accounted a part of the Wealth of 
thc Nation. 


Every occaſion therefore, of cxporting it 7n 
Specie , without bringing in as profitable a Re- 
turn of money 1n a circulation of Trade, tends 
to the impoveriſhment of the Nation, and brings 
a manifeſt decay on Trade ; Moncy bcing as nc- 
ccflary for the carrying on of Tradc, as Nerves 
and Sinews are for the motion of the Natural 
Body. For, if there be a ſcarcity of Money , 
there vill be a deadneſs of Trade 5 cycn amidi(t 
the greateit plenty of Commodities ; as may be 
{een in thoſe Countrics, that hayc no other ac- 
cCommodanon for diſpoſing their —_ 

ut 
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but by Exchanging and Bartcring onc Mcrchar, 
dizc tor another ; wherein there is [mUuCh Gi dit [- 
hculty and crouble, with little Prot; ard 4s 
moſtly undertaken tor neccility ſake. 

And it is an unhappy miſchict, where the in- 
trinſick value of our money, by exce.ding of 
other Countries, gives an incour agement to ſuch 
Exportations ; as if our money bemg three pence 
in the Crown better than in other Countrics. A 
Foreign Merchant ſhould export a thouſand 
pounds of our Coyn into France, and by New 
coyning 1t there, get five per Cent. and thin 
bring over a thouſand pounds worth ot Vine , 
and having ſolu i here, he then exports another 
chouſand pounds, and by new coyrung it there, 
ſhould gct hive per Cent. MOIC : ; hereby wo thou- 
ſand pound 5 are Cxported, ncver to DC retricvcd ; 
and one hundred bon arc gaincd thereby , 
bcfides the Profits in the Commed: ty vid here ; 
fo thar, unk.fs ſome Proviſion may be made to 
Prevent fuch adya NTASCS 1N Cxporting our Coyn, 
a rear part tacreot, will inevitably be drawn 1n- 
to Foreign parts. 


From whe MNcc 1f may be qucſtioned, w hcther 
it be not of publick concern ; when a proper 
E'2 OPPOL- 
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opportunity preſents to new Coyn all our Mo- 
ncy ; with ſuch regard had to the Allay of other 
Cuuntrics, that 1t ſhall nor be the Intercſt of any 
to Cxport 1t, for the ſake of new Coyning it 
el{cwhcrc. 


It may likewiſe be conſidered , whether the 
Advancement of Trade 1s not greatly prevented, 
by the unaccountable humour of having fo 
much Plate in every Fanuly ; which if turned 
into Coyn, would infinitely promote the Gene- 
ral Trade ; but while it remains in Plate , 1s of 
no more publick Benefit, then if 1t were Buried 
in the Bowels of the Earth ; while ſo many other 
Manutactures are negle&ted, that would other- 
wife be imployed to ſupply the Uſe and Orna- 
ment of Plate. 


Another conſideration may be concerning the 
mtereſt of Money ; which with great Reaſon and 


juſtice, ought to be Iimited to ſuch a Rate, as 


may be confiftent with the circumſtances of Bor- 
rowers z; whereby they may be inabled to An- 


{fer their 6wn ends in borrowing, as well as the 
ef1crs gain in Lending. 


As 


Yt-, 


As if it be, a Country Gentleman that bor- 
rows on a Mortgage ; his end 1s, chiefly to pre- 
vent the preſent Sale of his Land, in hopes of 
fome favourable opportunity , to pay the Debt 
ſome other way ; and having occaſt9n to bor- 
row one thouſand pounds, ſers out threeſcore 
pounds per anmm ; which he could have fold for 
fo much Moncy, and lays by the Profits every 
year, to pay thc Intcreſt, Now, it hc pays but four 
per Cent. tor Intereſt ; perhaps, he may raiſe for- 
ty pounds per arnum, clear of all charges, out of 
the ſixty pounds per aznum, Wherewith to pay 
the Intercſt; bur more than that, he cannot 
hope to clcar out of threefcore pounds per an- 
aum: Nor if tac Lender had purchaſed the fame 
Eſtate, could he have made clear of all charges , 
more than forty pounds per annum ; fo that, 1t 1s 
plain, that four per Cert. 15 the full valac of the 
increaſe of money, with reſpect to Purchaſes and 
Mortgages ; and conſcquently, if he pays two 
per Cent. more than he can raiſe by the benefit 
of the money borrowed, he muſt run infenftbly 
in Debt; and. the Cankered excels of Uſury ſhall 
deyour the Gentleman's Eſtate in a competent 
time, at two thirds of the real value, be the 
Gentleman never ſo Painful and Induſtrious to 


prevent it.. It 1s therefore moſt clear , that no 
Man 
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Man can with a good Conſcience take more In- 
tereſt on any Security by Mortgage, then the 
Profits of Land will anſwer on a Purchalc. 


Or 1t One thouſand Pounds were Ient to a Tra- 
der, unleſs he can haveir at 4 /. per Cert. as it 1s 
Lent in other Countries, hecan neither aftord to 
buy ſo dear by 1 /. per Cent. nor Sell ſo Cheap 
as forreign Merchants if he pays 2 /. per Cent. 
more for his Money, and conſequently, mult ci- 
ther be bcat our of Iis Trade, or torgoc fo much 
ot his reaſonable Profits, as upon any contingent 
Loſſes, may hazard his Undoing, while the Len- 
der ſecures a certain exorbitant Gain our of the 
unprofitable Returns of the unſucceſstul Mer- 
chant : Or it the Trader by purchaſing his Mo- 
ncy at too high an Intereſt, do theretore inhance 
the price of jus Commodity, the Generality of 
the People become the Suffercrs th creby. 


Such a dead WCeigilt, - Gt fo pernicious con- 
ſequence, 1s tac payment of 2 4. per Cent. more 


' than the common Interelt 1a 'F Yegn Countrics ; 


that in bearing too hard upon the Merchant, f 
OVErW helms ke s$ Trade, and deſtroy s all chac Trat- 
hick in his Ruinc, which might have becn carri- 
cd on by him, and by his means, derived with 
good 
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good advantage to many others, or clfe infor- 
ccs him to inhance the price of his Commod:- 
tics, to the oppreſſion of is Subject Which 15 a 
publick Gricvance, and ought in no fort to be 
indulged for the particular Benefit of the Selfiſh 
Lendcr. 


Nor will there be any Scverity or Injuſtice in 
reſtraining the Intercit of Money to 4 /. per Cent. 
{incc Forcign Natons that cannot pretend to have 
more plenty of Moncy than England, do con- 
ſtancly Lend ar 4 /. per Cent. or under, as being: 
convinced, that 1t 15 an adaquate Incercſt for the 
Ule of Money, where a proportionable ſhare of 
the Profit of ſuch Moncy, 1s as juſtly duc to 
the Borrower, imploying che ſame in Trade, as 
© the Lender for th6 ulu-Fruit thercot. 


Live and let Live, 15 an honeſt and uſual Say- 
ing in Trades; And it the uncon{cionable Uſt1- 
rers, inſatiable Thirlt atrer ungodly Gain, will 
not permit hum. to ſay fo. The Law may with 
ercat Juſtice compel him to do fo ; For wherever 
common Convenience or Neccflity requires any 
thing to be done for the Publick Weltare, every 
Man owes a conformity thereto, and many be re- 


{trained by Law from doing otherwiſe. 
Upon 
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Uron this Reaſon 1s grounded, the Statute di- 
recting the price of Bread and Bcer, to be limi- 
ced from time to time according to the price of 
Corn. And all Ingroflers, Regrarcrs and Forc- 
ſtallers arc prohibiced to Trade in a way ſo n- 
Jurious to the Publick ; and one Weight and one 
Meaſure 1s required to be obſerved in Buying 
and Selling, ro prevent the crying Evils of Ex- 
rortion and Oppreſſon, whereby Men are inhi- 
bied from making any private Gain to them- 
ſelves, that 1s inconſiſtent with the common 
Convenience of the Publick. 


There are many Arguments that may be 
brought againſt the curſed Vice of Exto >rtion, 
whercof exccſhive Uſury may be accounted a 
principal Spccics ; but ſuch as will not be con- 
vinced by theſe wo plain Inſtances of Lending 
upon Mortgages, or in Trade,will be ver; deat © 
any other pcrſwaſions with, bur the ompuilo- 
ry obligation of Law, which is well known to 
have had a good fect in reducing Inccreſt trom 
Eight to Six ws Cent. For which benefit the Na- 
tion might have waited long cnough , it the 
Uſurer's Conſcience had (till remained a Law to 


Immſclf, And 


("2 


And fince the General Uſe of Trade was a 
intended to bc an occaſion of inriching one Man 
by the impoveriſhment of another, but to be a 
univerſal ſupport to Mankind, by a mcdium of 
Trafhck and Commerce, to communicate and 
impart to cach other, the conveniences ot Lite, 
the Law has frequently interpoſed to oblige per- 
verſe and refractory Men to comply w.ch ſuch 
Rules and Meaſurcs in Trade, as have been 
thought moſt conducing to the General Govd 
of a Nation. 


Nor wlll it excuſe to ſay, Men are not com- 
pelled to take up Money at Intereft, and it they 
find they cannot aftord to givc 61. per Cent. 
tor Money, they may forbcar to carry On 2 grca- 
ecr Trade then their own Money will enable 
chem to undertake ; tor the Government having 
an Intercſt in the promotion of Trade, is conic- 
quently intereſted in the weltare of every Perſon 
that may be inſtrumental thereto ; and 1s con- 
cerned to ſee them, not only accommodated, 
but as much as may be, incouraged in all thi Ngs 
tending to the advancement of Traffick and 
Commerce. 


Tims 
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Thus the Law requires Inn-keepers to accom- 
modare Travellers at a reaſonable price ; and the 
Iike conſtraint is by Law on Butchers, Brewers, 
Bal:crs, and others, to Sell their Victuals at a 
reaſonable Price ; and yet theſe Perſons have as 
much, and as good a Propricty in their reſpective 
Commodirics, as any Man has in his Money ; 
Ard it might as well be ſaid, that Men are not 
under a _neceſlity to buy of the Butcher, for that 
they may kill their own Victuals, if they pleaſe : 
But Money being as Eficntial co Trade as Victu- 
als are, ro the ſupport of Life ; and the Publick 
Intercſ{t, beingalike concerned in the circumſtan- 
ccs of both Caſes; they both fall under the 
ſame Reaſon in the Law, and are equally ſubject- 
cd to the ſame Conſiderations and meaſures of 


Tuſtice. 


A further Conſideration for the improvement 
of Trade, may be by a reaſonable endeavour, 
to multiply our People; For as Land cannot 
yield its utmoſt increaſe, but through Men's 
Labour and Pains ; Nor can ſuch increaſe be im- 
proved to the beſt advantage, but by the appli- 
cation of many hands : And fince there are ma- 
ny parts of England uncultivated , that would 
maintain 


LS 
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maintain Thouſands of Famulics in way ot Fartn- 
ing ; And Ten timcs as many Thouland Fam: 
lics would be maintaincd in Subſ VICNCY, Gut + tf 
the Trade and Manufacture tiat would necella- 
rily ariſe from the produce of ſuch Farms. It {ol- 
lows then of Conſequence, char thc Nation | 15 dc. 
ficient in the want of fo much Wealth and Flen- 
ty, as might be gaincd by the increaſe an atlt- 

{tance of ſo many Thoutand Peorle. 


To effect which great advantages, the Gentry 
of England may pleaſe co bethink then 1{{lves, 
how much it is there Intcreft to ride in thoſe 


Countries where their Eſtates Iye ; and may , it 


they pleaſe, conſider how much it ;sthet: Dury | oY 
a tacite condition annexed to that Eſtate, that 1s 
deſcended on them from their Ancel ors, by 
the:r Example: Auth rity, Incourag cent and 
aſſiſtance,to preſerve good | Gov crn: ment and rood 
Husbandry among the: many inferior Pong in 

their Neighbourhood, by which CANS, A d DY 
repealing ſuch rigorous L ws, as are our Peo- 


ple beyond the Seas; and by putting the Law 


In CXCCution againſt thoſe many that Lve "Aly 

in and about London, and cliewhere, who fub- 
{iſt moſtly by Stealing, cr Chcaiing, or ſuch like 
indirc&t Courſes, many ſuch perſuns would be 


E 2 glad 
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glad ro forſake their preſent Habitacions, and 
wicked courle of htc, and returning to their own 
Countrics, bctake themſelves to a way of Huſ- 
bandry. 

Another detect, 1s the Impriſonment of Men's 
Perſons tor Debt, which ſeldom or never pro- 
Curcs the paymcnt of what 1s owing, and yct 
many an untortunate Man, who by rcaſon of his 
Poverty, could no longer continuc a Maſter, 
might, 1t he had his Iiberty, become a uſctul Ser- 
vant, and thereby contribute ſomething to the 
Publick ; Burt while he continues in Priſon, he 
1s not only unſerviccable to himſelt and his 
Creditors, but unprofitable and buthcnſome to 
his Country, 1n rcfpect of that Charity that 1s 
thereby diverted from the Sick and Infirm, in 
relieving theſe Walking Ghoſts, or Men halte 
buricd alive, while the Nation 1s deprived of 
the Service and Benefit of thoſe Thouſands of 
People that Labour under ſuch hard circum- 
ſtances, to which they are ſubjected by a barba- 


. rous Inhumanity, indulging Revenge, purely tor 


Revenge ſake. Bur I rely not on cither of theſe 
Expedicnts, for I fear there 1s two much infatu- 
ation in the World, to cxpe& any ſuch Con- 
duct in the one Caſe, and too little Charity to 
expect ſo much good Nature in the other. F 
The 
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The moſt cftectual Remedy herctorc nav 
probably be this. To Grant one General Frec- 
dom and Priviledgc tor all Perſons and their 
Fanulies, to come inio this Kingdom, and cn- 
joy thc benctic of our Law s, cqually with all 
othcr our Native Subjects, upon ſome ſolemn 
Declaration to be | by them ſubl (cribcd, and ro be 
inrolled, whereby they ſhall promiſe an entire 
ſubm! ſhon and ſubjection ro this Government, 
and take the Oath of Allegiance, which would 
DC 2 ſuſhcient Caution and Ceremony CO INCro- 
duce thems amongft us, without impoſing any 
othcr Teſt upon them ; That being principally 
intended and provided to ſecure us again(t thoſe 
that were to bc admitted to Ofhces of Truſt, 
whercin thcy might have ſome Influence on the 
Government : But as to the Trading part of- 
the Nation, 1t was never apprehended necetfary 
tw apply a Caution ſo extraordinary towards 
ſuch ; Nor can it be prudential ro create Dit- 
fieultics, that may obſtruct the Trade and Wel- 
fare of the Nar: on, where there 1s more of Hu- 
mour than Neceſlity requiring it; And perhap 
it is not Without great Offence, that fo mvRc- 
rious and Religious a Duty ih« zuld be made {ab- 
ſcrvicnt to Secular Ends and Purpoſes. 

From: 
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From what has been thus repreſented , in as 
ſhort a Diſcourſe as the Subject matter could be 
well comprchended ; may be drawn theſe Ob- 
{crvations. 


That Trade does contribute in a very great 
meaſure, to the Honour, Strength, Wealth and 
Preſeryation of our Government. 


That the principal Foundation of our Trade, 
1s derived out of the Land and the Sea. 


That the produce of the Land and of the Sea 1s 
improved by Manufacture and Merchan- 
d1Ze. 


That the Multplicity of People increaſe Ma- 
nufacture and Merchandize. 


That Money 1s the principal medium, where- 


' by People promote Trade. 


That Land which is a Subſtantial valuabic 
and laſting Fund ; being made a ſafe and rca- 
dy ſecurity , whereon Money may be borrow- 
cd 


T -> 
cd at a reaſonable Intereſt : A great part of 
the Coyn that lies Dead, would more freely be 
diſperſed, in a Circulation of Traffick and 
Commerce. 


Ine rro—_ 
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